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Integrated Battery Storage Unlocks Federal Incentives

The economics of electric vehicle (EV) charging and battery storage projects in the United States have been
significantly enhanced by the Inflation Reduction Act (IRA), which was signed into law in 2022. The Inflation
Reduction Act included tax credits for EV Charging (Section 30C) and Energy Storage (Section 48).

For the first time, stand-alone storage systems are now eligible for a 30% investment tax credit (ITC),
which is available everywhere in the country and increases to 50% in certain circumstances. Additionally,
by tapping into other incentives for EV charging and battery storage projects may be able to receive up to
70% to help cover costs with installation and operation.

ESS-Qualified EV Charging

FreeWire's Boost Charger 200™ is a flexible power
solution to FreeWire is a leading energy technology
company that provides a highly innovative battery-
integrated charging solution. FreeWire's Boost
Charger is uniquely eligible for both the EV
Charging and Energy Storage Tax Credits given
its dual-use technology design. By leveraging
these incentives, customers have an opportunity
to increase the amount of funding available for their
project and improve overall economic viability.

FreeWire's Boost Charger is designed to provide
ultrafastEV chargingandenergy storage capabilities
in a single system, making it highly convenient
and efficient for property owners investing in EV
charging and on-site power solutions. This makes
Boost Charger an ideal choice for a range of

__ Boost Charger 200™ settings, including commercial properties, public
with integrated energy storage and .
advanced power conversion technology parking lots, and fleet depots.

Electrification beyond the grid™ www.freewiretech.com
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Integrated Battery Storage Unlocks Federal Incentives

While the EV Charging Tax Credit is limited to rural and low-income
communities, the Energy Storage Tax Creditis available every community $49K - $74K
across the country. In addition, the Energy Storage Tax Credit has bonus

. . . _ . : Energy Storage Tax Credit
credits available for using domestic components and placement in certain per Boost Charger

energy communities.

EV Charging Tax Credit
V4 30%, limited to rural &
low-income communities

Energy Storage Tax Credit
X 30%, available everywhere

40% with domestic components
50% in energy communities

LEGACY DCFC
FREEWIRE DCFC

iy
. Energy Storage Tax Credit
Energy Storage Tax Credit +
Energy Community Bonus

o NEVIFunding

Tax credits are limited to rural and Tax credits are available everywhere
low-income communities across the country

Example
Majority of NYC and
surrounding area does not
qualify for the EV Charging Tax
Credit, but the Energy Storage
Tax Credit is available
nationwide

Apply ESS Tax Credit Towards the Ultrafast Boost Charger

FreeWire's energy experts can help you explore these new tax credits. To date, our team has secured millions
of dollars in government grants for EV charging projects. The Boost Charger’'s unique combination of battery
technology, power conversion technology, and software provides customers a flexible and fully-integrated
solution that lowers costs, optimizes electric vehicle charging, and unlocks energy services to lower energy
bills and increase site resiliency.

Contact sales@freewiretech today to learn more

FreeWire Technologies, Inc. | www.freewiretech.com sales@freewiretech.com | 415.779.5515



